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TOCETHER with 8 aned sinealar the rights, members, beieditiments aned appuntes thaes o the sane Lelonying of o 3y wag
inculent or appertaining, inciding af built-in stoves and refrizeraton Leating air condtioning, plunbing and eloctriodd fixtures wall
to wall carpe ting, fenees and gates amd sy other cquipment or fintiires now of hereater attached conne et or fitted fnany e,
;i lwi!l“f the intention of the patics Lereto that all such fidnres and eguipiuent, othes then bowselob furnitone be cotaidered a part ot

1e really,

TO HAVE AND TO HOED ol anad siveelar the said premises nnte the Mortaaioe, its stoevssors wid assgns forever,

The Mostgagor nopreserds and warrants that said Morteagor is seized of the above desenbed premises in fee simple absolute; that
the above desoribed premises are free and dlear of all liens or other encombrarees: that the Mortzagor is Lowfully einpowerad to con-
vey or encimmber the sanser and that the Mortzagor will forever defernd the said promises unto the Motgegee, its steeessors and assigns,
from and against the Mortgagor and every person whomsoever lawbully dainint or to chaim thie s or any part thereot, '

THE MORYCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor w ilt promptly pay the principal and iaterest on the indebtedness evidencad by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Morigacee, for the pavment of taves, or public assessments, hazard insurance pretngims, repairs or other such purposes pursuant to the
provisions of this mortiage, and also for any oans or advances that may hereafter be made by the Mortgagee to the Moteagor under
the authority of See. 43-53, 1962 Code of faws of South Carolina, as amended, or similar statotes; and all sums so advanced shiall Lear
iterest at the same rate or rates as that provided in said note unless otherwise agreed vpon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whither now existing or hereafter to be erected, insured
against loss by fire, windstorm and other harards in & suin not less than the balance due herennder at any time and o a company of
companics acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
aurees that all such policies shall be held by the Mortgagee should it so require and shall indude loss payable clanses in tavor of the
Morteagee; and in the event of loss, Mortgagor will give immediate notive thereof 1o the Mortgagee by registered mail; and should the
Mortagor at any tine fail to keep saii] premises insured or fail to pay the pramniums for such insurance, then the Mortgagee may cause
such improvenients lo be insured in the name of the Mortgagor and reintburse itself for the cost of such insurance, with interest as
hereinabove provided.

1. That the Mortgagor will keep all improvements upon the morgaged premises in good repair, and shoukl Mortgager fail to do
sor. the Mortgagee may, at its option, enter upen said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortzage, with interest as kereinabove provided.

5. That the Mortzagee may at any time require the issvance and maintenance of insurance upon the life of any person obligated
ander the indebtedness secured hereby in a sum sufficient to pay the mortyage Jebt. with the Moilgagze as beneficiary, and if the
Srfgniums are not otherwise paid, the Mortgagee may pay said premiuins andd any amount so paid shall become a pait of the mostgage

cbt.

6. That Morteagor agrees to pay all taves and other public assessmants levied against the mortgaged premises on or belore the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortyagee imnediately upon pavment, and should the Mort-
yagor fail o pay such taxes and assessments when the same chall fall due, the Muortuaree may, at its option. pay the same and charge
the amounts so paid to the mortgage debt und collect the same under this mortgaze, with interest as above provided.

7. 'That if this mortgage secures a “construction loan”, the Muostuagor agrees that the principal amournt of the indeltedness hereby
secured shall be dishursed to the Mortgagor in pesiodic paytnents, as comtriction progresses, in accordance with the tenins and condi-
tions of a Construction Loan Agreement which is separately executed hut is made a part of this mortgage and incorporated herein by
scference.

5. That the Mortzagor will not further encumber the premises abave deseriled, without the prior consent of the Moitgagee, and
dionld the Morteagor so encumber such premises. the Mortgagee may, b its option. deddare the indeltedness hereby secured to be
immiediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortzage indebtedness is not paid in full, the Mortgagor or his Purchaser shall Be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as regnired by the Association for processing the
assunption. furnish the Association with a copy of the Conlract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will rotify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook, Should the Moitgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option, may declare the inrdebtedness hereby seeured to be immediately due and payable and may
institute any proceedings necessary to collect said intebtedness.

10. That should the Mortgazor fail to make payments of principal aned interest as due on the promissory note and the saine shall be
unpaid for a period of thirty (30) days. or if there Jiould be any failure to comply with and abide by any by-laws or the charter of
the Morteagee, or any stipulations set out in this mortgage, the Mortzaree at its optivn, my write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Mortaagor fail to rectify said default within the
saidd thirty days. the Mortgagee, may. at ils option, increase the interest rate o the Toan hatince for thie remaining term of the loan or
for a lesser termn to the maximum rate per annum permitted to be charzed at that time by applicable South Carolina Law, or a lesser
increase rate as may be determined by the Assaciation. The monthly pavients will be adjusted accordingly.

11. That shonl! the Mortgagor fail to make pyments of principal and interest as due on the promissory note amd should any monthly
installment become past due for a period in excess of 15 days, the Mosteagee may collect a “late charge” not to exceed an amount
equal to five {54%) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments. :

12. That the Mortgazor hereby assigns to the Mostgagee, its successors andd assigns. all the rents. issues, and profits accruing from
the morteaged premises. relaining the right to collect the same so Tony as the Jebt hereby secured s not in arrears of payment, but
should any part of the principal indebtedness. or interest. taves, or fire instrance premimns, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortzaged premises, if they shall be ocenpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herehy seenred, without lability to account for anything more
than the rents and profits actually collected, less the cost of collectivn. and any tenant is autherized. npon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without liahitity to the Morteawor, until notified to the contrary by the Mortgagee;
and shonld said premises at the time of such defanlt he occupicd by the Mortezavor, the Mostzaree may apply to the Judze of the
County Court or to any Judge of the Conrt of Conunon Pleas wha shall be ninident or prosiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect sueh rents amd profits, applying said rents, after pay-
ini:l the 1(‘03! of collection, to the moruage debit withont lability ty account for amvthing more than the rents and profits actually
coilected.

13. That the Morlgagee. at its option, may require the Mortgagor to payv to the Morteavee, on the first day of each month until the
note secured hereby is fully paid, the following stuns in addition to the payments of principal and interest proy idedd in said note: a snm
cqual to the preminms that will neat hecome dite ard pavalile on policies of nottisge gnaranty insurance {if applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and assesstents net due on the morteaeed pronises { all as estimated by
the Morteazee) less all sums already paid therefor, divided by the namber of months to elapse Lefore ane manth prior to the date when
such premiums. taves. and assessments will be due and pavable, such sns to e held by Mortzagee to pay said premiums, taves and
special assessments. Should these payments ereeed the amount of pavments actiadly nudde by the Morteagee for taxes, assessments, or
inswrance preminms, the excess may be credited by the Morteagee on subisequent pavients 1o he raade Ly the Mortzaeor: i, however,
saicd stms shatl he insufficient to m ke said payments when the same Jill Tacome dire and pavable, the Morteazor shall pay to the
Mortgagce any amounts necessary to make up the deficieney. The Maorteacor fartlier agices that at the end of ten years from the date
hereof. Mortavee may, at its option. apply for renewal of mortgage guarants or sirnihar instranee ff applicalleY covering the balance
then renmaining hie on the mortgage debt. and the Mortzagor mav. at ity option. pay the ~ingle preminm required for the repmining
vears of the term. or the Mortgagee mayv pay such premium and add the same to the marteace debt in which event the Morteagor shall
repay to Morteagee such promium payment, with interest, at the rate specifad fnos rd promison note, i equal monthly installments
over the rem tining pavment period.

Pave 2

b

.

[

TP

PR —
. e

o

1
P NP T SRt i e '%W"i Aoy o LI AR RS -WQWW«M?;@W‘%%W&A%
. . - . — ? i,



